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Ref. No: SLBC/WB/Sub Committee Meeting on MSME/ |~ /2023 Date:17.05.2023

1) The Member Banks under SLBC, West Bengal
2) Line Department, GoWB

Re: Minutes of the SLBC Sub-Committee meeting on MSME held on 16.05.2023.

The SLBC Sub-committee meeting on MSME was held on 16.05.2023 to review the performance of
banks under MSME sector as on 31.03.2023. The meeting was chaired by Sri Rajesh Pandey, Principal
Secretary, Dept of MSME & T, GoWB and participated by Sri U. Swaroop, Director, Dept. of MSME,
GoWB; Sri Sibabrata Pal, DGM, RBI; Sri Sunil Kr Pandey, DGM, NABARD, Sri. Firoz Hasnain, CGM,
PNB and SLBC Convenor and representatives of major member Banks.

Sri Firoz Hasnain, Chief General Manager and SLBC Convenor introduced himself to all and welcomed
Sri. Rajesh Pandey, Principal Secretary, Dept of MSME, GoWB alongwith all the other dignitaries and
participants from the member banks.

Sri Shio Shankar Singh, General Manager, SLBC West Bengal, praised the banks for their collective
and relentless effort in consistent escalation in MSME sector. He requested Sri. Rajesh Pandey,
Principal Secretary, Dept of MSME to chair the meeting.

Sri R. Pandey highlighted the importance of MSME in the economic development of the country and
how the credit growth in this sector would accelerate the growth of our country’s economy. He praised
all member banks for their wholehearted participation in MSME sector and also for their collective effort
in consistent growth in MSME sector thereby contributing not only to the growth of the state’s economy
but also the economy of the country. He further stated that in spite of all the efforts made by the banks
there were some areas where Banks and MSME Department need to work in cohesive manner to ensure
proper utilization of all the available resources. He emphasized on the need of sponsoring quality
proposals to reduce the rate of rejection of proposals. He also stressed upon the need of reducing the
time between the sanction and disbursement.

The key issues were discussed along with the action points emerged in the meeting as enumerated
below:

1. West Bengal Bhabishyat Credit Card Scheme as on 16.05.2023:

Sri Shio Shankar Singh highlighted about the newly introduced scheme of West Bengal Bhabishyat
Credit Card and Banks' accomplishment in providing provisional sanction to a good number of proposals
within a short span of time. Sri R. Pandey thanked SLBC for co-ordinating with the member banks and
helping to provide a good number of sanction within a short span of time. He acknowledged the efforts
of the member banks for provisionally sanctlonmg of 8962 proposals out of the sponsored cases of
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44213 proposals. He further expected a surge in the number of sanction in the ensuing days. He
apprised the house about his visit to National Council of MSME Meeting, Delhi and how WBBCCs was
considered as an innovative scheme by the other states. He stressed upon the need of prompt downward
percolation of operational directives of all government schemes from Head Offices of the banks to their
branch offices for proper and timely implementation.

Sri U. Swaroop, Director, Dept. of MSME delivered a presentation on WBBCCs scheme. He briefed the
house about the scheme highlighting that during the last Duare Sarkar camps 58619 proposals were
received under the scheme, out of which 44213 were sponsored to banks and 8962 were provisionally
sanctioned. Further, detail deliberation took place on individual Bank wise position of disposal of the
proposals and their plan to clear pendency. Sri R. Pandey instructed the department to share the details
of Helpdesk of WBBCC Portal with SLBC so that member banks can easily get in touch with the
concerned person for any portal related technical issues. He further informed the house that PNB and
SBI had sanctioned a significant no. of proposals i.e., 31% and 30% of the sponsored proposals
respectively and requested both the banks to sanction at least 50% of the sponsored proposals by the
end of the May 2023. Sri R. Pandey requested the member banks for flagging of WBBCCs in CBS by
the end of May, 2023, to convert all provisional sanction to formal sanction by 15" June, 2023 and to
disburse all sanctioned proposals by the end of June, 2023. Since there is a target of 2 lac beneficieries
in a year, Sri R. Pandey informed the house that camps would be organized in major industrial areas,
ITls, Poly-technique colleges targeting the enthusiasts and prospective entrepreneurs. He further
suggested that member banks should sort out from the pending Mudra loan applications, that could be
eligible under WBBCCs and refer such customers to apply under this scheme. Sri. Joseph Tobias,
Chairman, BGVB suggested to get associated with RUDSETIs and RSETIs to scout proposals. Sri. R.
Pandey accepted the same and proposed to hold a VC with the Directors of RUDSETIs and RSETIs to
make them aware of the scheme and also provide necessary training of the WBBCC portal. Sri.
Sibabrata Pal, DGM, RBI requested member banks to create awareness about the scheme among their
customers. Sri. M. Dhar, Special Secretary and Director, Institutional Finance highlighted the importance
of creating awareness about various government sponsored scheme along with this scheme among the
rural customers and urged the bank to follow the same. Sri R. Pandey apprised the house about the
incorporation of a new feature ‘Subsidy claim form’ option in the WBBCC Portal. A demonstration of the
same was presented before the house. Sri. R Pandey instructed the department to provide with a step
by step SOP regarding subsidy claim to SLBC for further dispersal to the member banks. Sri M. Dhar
apprised the house that the subsidy for the scheme was upfront and it would be sent to a central parking
account of each bank as would be provided by them. Thereafter banks would transfer such money to
borrower's account that would be kept in frozen state. It would be released on pro-rata basis on the
disbursement of the sanction amount. Sri. R. Pandey requested all banks to share the respective subsidy
accounts to the MSME Department for mapping the same in the portal at the earliest.

(Action Point 1: MSME Department, SBI, PNB, WBSCB, RRBs and all Member Banks)

2. Status of MSME Cluster Financing as on 31.03.2023:

It was highlighted that member banks had cumulatively disbursed Rs.507.75 cr in 11320 units under
MSME clusters: Rs 15.27 cr in 1623 units under Handloom clusters and Rs. 39.53 crore in 938 units of
under KVIB clusters as on 31.03.2023. Member banks to give more focused attention in terms of
sanction and disbursement in cluster.

(Action Point 2: Member Banks)
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3. Progress made under Pradhan Manti Mudra Yojana (PMMY) as on 31.03.2023:

It was highlighted that member banks had disbursed Rs.11812.03 cr, Rs.19002.89 cr and Rs.7538.94
cr in PMMY- Sishu, Kishore & Tarun category respectively during 01.04.2022 to 31.03.2023 for the
current FY 2022-23. Total 54.27 lakh borrowers have been benefited by PMMY by disbursement of total
Rs.38353.85 cr as on 31.03.2023 which was Rs.28016.58 cr as on 31.03.2022. Thus disbursement
under this scheme have posted a positive growth of 36.90 % on Y-O-Y basis. Member banks to maintain
the same pace in ensuing financial year.

(Action Point 3: Member banks)

4. Progress under Artisan Credit Card and Weavers Credit Card as on 31.03.2023

It was highlighted that member banks had sanctioned total 13061 no of ACC and 4045 no. of WCC
proposals and disbursed Rs.67 cr and Rs.16.76 cr as on 31.03.2023. Noting the performance, Sri R.
Pandey expressed his dissatisfaction over the sanction rate under the said schemes. He highlighted that
the ratio of sanction to sponsored cases is around 1:9. He advised the banks to take necessary steps to
increase the sanction rate.

(Action Point 4: Member banks)

5. Progress made under PMEGP as on 31.03.2023

It was highlighted that PMEGP performance of our state was not at par in this current financial year.
Banks had disbursed Rs.73.52 cr margin money in 2116 PMEGP cases against a target of disbursement
of Rs.112.83 cr margin money in 3891 no of cases, thus achieved 65.16% and 54.38% of the target of
MM disbursement amount and number of accounts respectively. Sri R. Pandey expressed his concern
over such poor performance of banks in PMEGP and higher rejection rate and displayed his displeasure
over the delayed disbursement of margin money and requested member banks to ensure timely
disbursement of margin money in the sanctioning proposals.

(Action Point 5: Member banks)

There being no other points of discussion, the meeting ended with vote of thanks to the chair & the
participants by Sri S.S. Singh.

sLEC %
WEST =

(Shio Shankar
General Manager
SLBC, West Bengal
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1 Sri. Rajesh Pandey MEME 2 Tetios Degaiiment, Principal Secretary '
GoWB
2 |Sri. Swaroop Udaykumar MSME Deptt., GowB Director
- Institutional Finance, Finance ;

3 [Sri. Manas Dhar Deptt., GoWB Special Secretary
4 |Sri. Firoz Hasnain SLBC, WB Chief Goneral Manager §

Convener
5 |Sri. Shio Shankar Singh SLBC, WB General Manager
6 [Sri. Sumant Kumar Punjab National Bank General Manger & Zonal Head
7 |Sri. Sibabrata Pal Reserve Bank of India Deputy General Manager 2872086853 b readakal .
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